
Clearinghouse news: 

      2005 GO Survey in the mail.  The GO Survey 
for 2005 has been distributed a month earlier than 
in the last couple of years.  Our goal is to publish 
the 2005 GO Report before the end of 2006 so it 
will be more current and useful as a planning tool. 
      This year a professional online survey service is 
hosting our web-based survey form.  It’s intended 
to be more user friendly and should eliminate some 
of the glitches experienced with last year’s online 
forms.  Your feedback on its design and usability is 
much appreciated.  To use the online form, visit the 
BUC website at www.cted.wa.gov/buc and follow 
the link to the survey form.  The password for the 
form is GOdebtsurvey. 
      2004 GO Report now available.  The report on 
last year’s GO Survey is available on our website at 
www.cted.wa.gov/buc.  Follow the links to the 
Bond User Documents page.  If you prefer a hard 
copy of the GO Report, contact me at  
buc@cted.wa.gov or 360-725-5021. 
      New Bond Cap Allocation Manager.  As of the 
middle of June, I have assumed the duties of the 
Bond Cap Allocation Program manager in addition 
to the Bond Users Clearinghouse.  I’m at your 
service if you have questions about either program. 

 – Liz Green-Taylor 
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Ten largest issues, May-June 2006 

*  State law requires issuers to submit a “Bond 101” report within 20 days of issuance (see page 2).  Compliance is not universal, so data for recent months may be less complete.   

July 2005 $846,068,538 30 
Aug 2005 $821,300,427 32 
Sept 2005 $547,272,988 27 
Oct 2005 $361,063,994 34 
Nov 2005 $632,877,098 36 
Dec 2005 $537,882,047 35 
Jan 2006 $780,863,249 22 
Feb 2006 $98,665,000 10 
Mar 2006 $986,241,499 21 
Apr 2006 $387,776,705 20 
May 2006 $617,598,044 20 
June 2006 $257,340,545 18 

Monthly Totals* 

Issue  
No. 

Issuer  
Name 

Par  
Value 

Net  
Interest  

Sale  
Date 

UW      
Spread 

Bond  
Counsel 

Admin.  
Fee 

0605-127 King County $124,070,000 4.7279% 5/1/2006 $3.74  $84,843 $0 
0606-148 Edmonds SD 15 $100,000,000 4.3906% 5/9/2006 $4.21  $65,200 $0 
0606-154 WA State University $89,745,000 4.934% 5/4/2006 $5.04  $43,410 $0 
0606-145 Highline SD 401 $89,000,000 4.815196% 5/23/2006 $4.46  $59,200 $0 
0607-170 Marysville SD 25 $80,000,000 4.709736% 5/1/2006 $0.00  $45,000 $0 
0607-178 WA State HFC $55,000,000 4.926% 6/14/2006 $0.00  $62,000 $0 
0607-171 WA Higher Ed Fac A $51,930,000 Variable 6/29/2006 $0.00  $62,500 $57,413 
0606-158 Snohomish SD 201 $41,570,000 4.66635% 6/13/2006 $4.77  $35,985 $0 
0607-172 Tacoma, City of $29,385,000 4.888686% 5/27/2006 $0.00  $44,753 $0 
0606-133 Bainbridge Is SD 303 $24,935,000 4.787979% 5/11/2006 $5.95  $31,000 $0 

Issues by sales date, May 2001-June 2006
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The Public Debt Bimonthly Update is        
published by the Bond Users Clearinghouse, 
Washington State Dept. of Community, Trade 
and Economic Development (CTED),  
906 Columbia Street SW,  
PO Box 42525, Olympia WA 98504-2525 
Web page:  www.cted.wa.gov/, and type into 
search engine “Bond Users Clearinghouse”; or 
go to “Divisions,” “Programs & Services,” 
“Local Government,” “Community Develop-
ment,” and “Bond Users Clearinghouse.” 
Program Coordinator:  Liz Green-Taylor 
360/725-5021 or buc@cted.wa.gov  
Administrative Assistant:  Vernita Shye 
360/725-3023 or buc@cted.wa.gov 
We cannot guarantee full compliance with 
state reporting requirements, so debt issue 
listings may not be exhaustive.   

Bond issue reporting requirements 
Chapter 39.44 RCW requires information on newly issued 

bonds to be supplied to the Department of Community, Trade and 
Economic Development (CTED) within 20 days of issuance.  The 
underwriter submits information on a “Bond 101” report form avail-
able in Microsoft Word (see “Forms” in the lower part of our web 
page).  In cases where an issue is made without an underwriter, the 
issuer or its representative supplies the information.  The issuer may 
opt to have an agent, such as an underwriter or bond attorney, com-
plete the form or appropriate portions thereof.  The following agen-
cies have the responsibility of completing reports: 

♦ A state fiscal agency, when it acts as bond registrar for an 
issue (with local governments supplying all necessary    
information); 

♦ Local governments issuing debt for whom the state fiscal 
agency is not the bond registrar; 

♦ State agencies issuing bonds (although, in this case, bond 
information is requested, not required). 

Table terms, A to Z 

Debt type.  Abbreviations include Com Paper (commercial 
paper), GO Bonds (general obligation), LID Bonds (local improve-
ment district), Rev Bonds (revenue), TANs or BANs (tax or bond 
anticipation notes), COPs (certificates of participation), and IBWs 
(interest-bearing warrants). 

Gross underwriting spread.  This is the difference between the 
amount paid to the issuer for the bonds and the amount expected 
to be yielded when the bonds are resold on the secondary mar-
ket.  The total spread and cost per thousand are listed. 

Interest rate.  This is the reported net interest rate, and is calcu-
lated with the following formula:                                                   
Aggregate Interest Payable (+Discount -Premium) 
 .             Par Value of Issue x Average Life 

Issue number.  This is the number assigned to an issue as it is 
being inputted into our database.   

Issue series.  Multiple issues are designated, and whether 
bonds are taxable.  When multiple issues are reported on one 
Bond 101 form and have different interest rates, they are listed 
separately and issue costs are shown under the first issue 
number.  When interest rates are identical, the entire series is 
listed under one issue number and par values totaled.         

Maturity date.  For issues that have multiple offerings, the date 
listed is the one farthest into the future. 

New/refund/combo.  This designates whether the issue is 
original, is intended to refinance existing debt, or is a combination 
of the two. 

Par value.  This is the amount of the principal or aggregate face 
value of the issue.  

Principal user.  In some cases the principal user will not be the 
issuer.  An  example of this arrangement is one in which a state 
agency (the issuer) issues a bond for a local government body 
(the principal user).   

Sale date.  This is the date of the bond sale.  For a competitive 
offering it is the date of the bid opening.  The date of sale for a 
negotiated offer or a private placement is the date of the signing 
of the bond purchase agreement. 

Sale type.  There are four categories:  Neg Sale (negotiated 
sale), Comp Bids (competitive bids), Private (private placement), 
and Mini (mini bonds).  Competitive bids are open to any    
underwriter.  A negotiated sale is arranged with an individual 
underwriter.  A private placement is a direct sale to one or more 
investors. 

Voter approved?  This designates whether the bond issue was 
approved by a three-fifths vote of the electorate. 

The Bond 101 deadline dilemma:   

Speed of submission versus completeness? 
We know that submitting a Bond 101 form within 20 days is a tall order (see above for details on the state stat-

ute), particularly if the data you need isn’t immediately available.  So here are some rules of thumb to think about: 
  We are just as concerned about the completeness of the data as we are about timeliness.  If waiting an extra 

week or two would allow you to obtain final figures — particularly if they may end up very different from current esti-
mates — then taking that additional time makes sense to us.   

  If you aren’t sure about whether a cost figure is final, be sure to designate it as an estimate.  You can do this 
by checking the box next to the cost item in the recently updated Bond 101 form (available on our web page). 

  If you’d like your debt issue to be listed in the next monthly Excel spreadsheet of Bond 101 data and/or the 
Bimonthly Update, we need to receive your Bond 101 form before the last working day of the month.    

  We all get extremely busy at times, but we’d invite folks to develop the habit of moving Bond 101s off their 
desks promptly.  Late submissions skew the data on which everyone depends — including your firm or agency. 

If you have any questions or concerns, please contact Liz Green-Taylor at 360/725-5021 or buc@cted.wa.gov. 



* Interest rate = net interest rate as reported  NEW LISTINGS: GENERAL INFORMATION Sorted by issue number

PurposeIssue 
No.

(Tax-exempt)Issuer Name
Principal User

Debt Type Sale Date
Maturity Date

New/Refund/ComboUnderlying Security
Issue Series (if any)

County(ies) of Principal User
    RATING:  S/Ps      Moody's      Fitch (Taxable) Voter Approved?

Covenant?
Official State.?Par

Interest
 Rate *

0605-109 South Kitsap SD 402
Same

Bond Anticipation Notes Acquire land; improvements to 
district facilitiesNo

9/15/2005
12/1/2010

Variable New
2005

Kitsap Taxes
No Rating No Rating No Rating $0

Yes
No

$4,000,000

0605-110 Monroe SD 103
Same

GO Bonds Acquire motor pool vehicles
No

10/10/2005
10/16/2006

3.68% New
2005

Snohomish Taxes
No Rating No Rating No Rating $0

Yes
No

$240,000

0605-111 WA Econ Dev Fin Auth
UW/WA Biomedical Research Props I

Revenue Bonds Construct 2 buildings
No

11/10/2005
6/1/2038

4.896996% New
2005E

King Lease revenues
AAA Aaa No Rating $0

Yes
Yes

$99,510,000

0605-112 Port Angeles, Port of
Same

GO Bonds Upgrade and improve PA Boat 
Haven; port improvementsNo

3/27/2006
12/1/2025

4.194283% New
2006

Clallam Port budget; tax levy
No Rating Aaa No Rating $0

Yes
Yes

$4,995,999

0605-113 Pe Ell SD 301
Same

GO Bonds Expand elementary school; remodel 
middle schoolYes

4/19/2006
12/1/2024

4.248643% New
2006

Lewis/Pacific Taxes
No Rating Aa1, Aaa No Rating $0

No
Yes

$2,745,705

0605-114 Walla Walla, Port of
Same

Revenue Notes Operational cash flow
No

4/13/2006
5/1/2007

New
2006

Walla Walla Taxes
No Rating No Rating No Rating $1,500,000 Variable

Yes
No

$0

0605-116 Energy Northwest
Columbia Generating Station

Revenue Bonds Refund outstanding obligations
No

3/23/2006
7/1/2024

4.671752% Refund
2006A/B

Various Columbia Generating 
Station revenuesAA- Aaa AA- $4,420,000 5.277224%

Yes
Yes

$434,210,000

0605-117 Energy Northwest
Columbia Generating Station

Revenue Bonds Capital improvements to Columbia 
Generating StationNo

4/12/2006
7/1/2024

4.778008% New
2006C/D

Various Columbia Generating 
Station revenuesAA- Aaa AA- $3,425,000 5.826521%

Yes
Yes

$62,200,000

0605-118 Energy Northwest
Project 3

Revenue Bonds Refund outstanding obligations
No

3/23/2006
7/1/2018

4.389984% Refund
2006A/B

Various Project 3 revenues
AA- Aaa AA- $525,000 5.321703%

Yes
Yes

$54,760,000

0605-119 Energy Northwest
Project 1

Revenue Bonds Refund outstanding obligations
No

3/23/2006
7/1/2017

4.098306% Refund
2006A/B

Various Project 1 revenues
AA- Aaa AA- $9,160,000 5.365002%

Yes
Yes

$338,775,000

0605-120 East Valley SD 90
Same

GO Bonds Const/equip elementary; 
transp/maint facility; update 3 schoolsYes

4/17/2006
12/1/2015

4.076032% New
2006

Yakima Taxes
No Rating A3/Aa1/Aaa No Rating $0

Yes
Yes

$9,490,000

0605-121 WA St Housing Fin Com
Whatcom Community College

Revenue Bonds Acquire portion of a facility
No

5/11/2006
5/1/2031

6.07% New
2006

Whatcom Deed of trust on leasehold
No Rating No Rating No Rating $0

No
No

$1,076,990

0605-122 WA St Housing Fin Com
Northwest WA Electrical Industry

Revenue Bonds Equip & renovate training center; 
refinance debtNo

5/5/2006
5/1/2021

5.18% Combo
2006

Skagit Deed of trust
No Rating No Rating No Rating $0

No
No

$874,989

0605-123 WA St Housing Fin Com
Same

Single Family Prog Notes Provide home ownership finance 
opportunitiesNo

4/21/2006
5/1/2007

3.75% New
2006 2A-S

All Counties Mortgage backed securities
No Rating Aaa/MIG 1 No Rating $0

No
Yes

$30,000,000

0605-124 Adams Co Park & Rec D 1
Same

GO Bonds Construct aquatic center
Yes

4/11/2006
12/1/2025

4.532247% New
2006

Adams Taxes
AAA No Rating No Rating $0

Yes
Yes

$2,600,000

0605-125 Cascade Water Alliance
Same

Revenue Bonds Carry out 2006 Watershet Mgmt 
Plan; repay loan, provide reserveNo

4/26/2006
9/1/2031

4.757% Combo
2006

King Cascade Water Alliance 
revenueAAA/AA- Aaa-Aa3 No Rating $0

Yes
Yes

$55,230,000

0605-126 Western Washington University
Same

Revenue Bonds Renovate Higginson Hall
No

2/14/2006
4/1/2026

3.9921287% New
2006

Whatcom University's housing and 
dining system revenuesAAA Aaa No Rating $0

Yes
Yes

$9,620,000

0605-127 King County
Same

Revenue Bonds Sewer system improvements; refund 
1999 bondsNo

5/1/2006
1/1/2023

4.7279% Combo
2006

King Sewer system revenues; 
taxesAAA Aaa No Rating $0

Yes
Yes

$124,070,000
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PurposeIssue 
No.

(Tax-exempt)Issuer Name
Principal User

Debt Type Sale Date
Maturity Date

New/Refund/ComboUnderlying Security
Issue Series (if any)

County(ies) of Principal User
    RATING:  S/Ps      Moody's      Fitch (Taxable) Voter Approved?

Covenant?
Official State.?Par

Interest
 Rate *

0605-128 WA St Housing Fin Com
VBC Crowne Pointe

Revenue Bonds Acquire, rehab and equip multifamily 
housing facilitiesNo

5/26/2006
12/1/2047

6.15% New
2006A/B

Thurston Mortgage backed securities
No Rating No Rating No Rating $1,922,800 6.75%

No
No

$6,817,200

0605-129 King Co PHD 4
Snoqualmie Valley Hospital

GO Bonds Complete construction; infrastructure 
improvementsNo

1/24/2006
12/1/2025

5.35% New
2006

King Taxes
No Rating No Rating No Rating $0

Yes
No

$10,000,000

0606-130 Clark County PUD 1
Same

Revenue Bonds Acquire energy, capacity, reserves & 
svcs of electric systemNo

4/21/2006
10/1/2007

4.39% New
2006

Clark Electric system revenues
No Rating No Rating No Rating $0

Yes
No

$11,415,000

0606-131 Clark County PUD 1
Same

Revenue Notes Pay generating system capital 
expensesNo

4/11/2006
4/1/2009

Variable New
2006

Clark Net revenues generating 
systemNo Rating No Rating No Rating $0

Yes
No

$20,000,000

0606-132 Clark County PUD 1
Same

Revenue Notes Pay electric system capital expenses
No

4/11/2006
4/1/2009

Variable New
2006

Clark Net revenues of electric 
systemNo Rating No Rating No Rating $0

No
No

$20,000,000

0606-133 Bainbridge Island SD 303
Same

GO Bonds Construct, equip, repair and make 
capital improvementsYes

5/11/2006
12/1/2025

4.787979% New
2006

Kitsap Taxes
No Rating Aaa No Rating $0

Yes
Yes

$24,935,000

0606-134 Cowlitz County
Same

Revenue Bonds Improvements to wastewater 
treatment plantNo

5/16/2006
3/1/2025

4.749636% New
2006

Cowlitz TRRWA Wastewater 
Treatment Facility revenueNo Rating Aaa/A3 No Rating $0

Yes
Yes

$13,760,000

0606-135 Union Gap SD 2
Same

GO Bonds Construct and equip new school and 
bus, maintenance and storage faciltyYes

5/3/2006
12/1/2023

4.219266% New
2006

Yakima Taxes
No Rating Aaa/Aa1 No Rating $0

No
Yes

$8,676,065

0606-136 Ellensburg, City of
Same

Bond Anticipation Notes Street and utility improvements
No

4/17/2006
5/8/2007

Variable New
2006

Kittitas LID proceeds; city special 
assessmentsNo Rating No Rating No Rating $0

Yes
No

$1,200,000

0606-137 Rainier SD 307
Same

GO Bonds Capital improvements to district 
facilitiesNo

5/25/2006
7/1/2007

5.95% New
2006

Thurston State Forest revenues
No Rating No Rating No Rating $0

Yes
No

$150,000

0606-138 N Thurston Public Schools
Same

GO Bonds Construct, improve, equip and make 
capital improvements to district Yes

4/4/2006
12/1/2025

4.668914% New
2006

Thurston Taxes
No Rating Aaa No Rating $0

Yes
Yes

$45,000,000

0606-139 Orting SD 344
Same

GO Bonds Construct, equip and make capital 
improvements to district facilitiesYes

4/6/2006
12/1/2022

4.576364% New
2006

Pierce Taxes
No Rating Aaa No Rating $0

Yes
Yes

$14,750,000

0606-140 Elma SD 68
Same

GO Bonds Acquire property, make capital 
improvements to district facilitiesNo

10/26/2005
2/9/2007

3.3% New
2005

Grays Harbor/Mason State Forest revenues
No Rating No Rating No Rating $0

Yes
No

$476,000

0606-141 Seattle Housing Authority
Mt Baker Village Apartments

Revenue Bonds Acquire and/or rehab apartment 
complexNo

2/21/2006
5/11/2036

Variable New
2006

King LLC payments
No Rating No Rating No Rating $0

Yes
No

$5,470,000

0606-142 Olympia, City of
Same

GO Bonds Acquire and develop city park lands
No

5/16/2006
12/1/2016

4.00672% New
2006

Thurston Taxes
No Rating No Rating No Rating $0

Yes
Yes

$9,385,000

0606-143 State of Washington
Dept of General Administration

Certificate of Participation Renovate Cherberg office building
No

5/23/2006
7/1/2026

4.4% New
2006D

Thurston Rent payments
No Rating Aaa/Aa2 No Rating $0

Yes
Yes

$8,000,000

0606-144 West Valley SD 363
Same

GO Bonds Capital improvements to various 
school facilitiesNo

3/22/2006
12/1/2019

4.010197% New
2006

Spokane Taxes
No Rating Aaa No Rating $0

No
Yes

$14,750,000

0606-145 Highline SD 401
Same

GO Bonds Construct/equip 4 new schools; 
improvements to other facilitiesYes

5/23/2006
12/1/2025

4.815196% New
2006

King Taxes
AA-, AA, A Aa3, Aa1, A No Rating $0

Yes
Yes

$89,000,000

0606-146 Vancouver Housing Authority
Same

Revenue Notes Pay capital expenditures; pay and 
redeem outstanding noteNo

5/24/2006
5/31/2008

Combo
2006

Clark Authority revenues
No Rating No Rating No Rating $2,500,000 Variable

Yes
No

$0

0606-147 WA St Housing Fin Com
Same

Revenue Bonds Statewide homeownership finance 
opportunitiesNo

4/21/2006
12/1/2037

4.941% New
2006/2A

All Counties Mortgage backed securities
No Rating Aaa No Rating $0

No
Yes

$49,370,000
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PurposeIssue 
No.

(Tax-exempt)Issuer Name
Principal User

Debt Type Sale Date
Maturity Date

New/Refund/ComboUnderlying Security
Issue Series (if any)

County(ies) of Principal User
    RATING:  S/Ps      Moody's      Fitch (Taxable) Voter Approved?

Covenant?
Official State.?Par

Interest
 Rate *

0606-148 Edmonds SD 15
Same

GO Bonds Capital improvements to district 
facilitiesYes

5/9/2006
12/1/2020

4.3906% New
2006

Snohomish Taxes
AAA Aaa No Rating $0

Yes
Yes

$100,000,000

0606-149 Spokane Housing Authority
Borning Building Project

Revenue Notes Refinance purchase and 
improvement of Borning BldgNo

5/15/2006
12/29/2006

Variable Refund
2006

Spokane Authority revenue; Borning 
Bldg revenueNo Rating No Rating No Rating $0

No
No

$1,350,000

0606-150 WA St Housing Fin Com
Seattle Country Day School

Revenue Bonds Demolish, construct, renovate, 
improve and equip school facilitiesNo

6/13/2006
7/1/2032

Variable New
2006

King Student tuition
No Rating Aa1/VMIG 1 No Rating $0

No
Yes

$12,800,000

0606-151 WA St Housing Fin Com
Bertschi School Project

Revenue Bonds Acquire, demolish, construct, 
renovate and equip school facilitiesNo

6/15/2006
6/1/2035

Variable New
2006

King Student tuition
AA-/A-1+ No Rating No Rating $0

No
Yes

$6,300,000

0606-152 Bellingham, City of
Same

Revenue Bonds Finance plan for system betterments 
and additionsNo

6/5/2006
8/1/2026

4.123% New
2006

Whatcom Water and sewer systems 
revenueNo Rating Aaa/A1 No Rating $0

Yes
Yes

$11,330,000

0606-153 State of Washington
Same

Certificate of Participation Acquire equipment for state and local 
agenciesNo

6/6/2006
7/1/2016

3.96% New
2006E

Various Counties State and local agency 
installment paymentsNo Rating AAA/Aa2 No Rating $0

Yes
Yes

$12,155,000

0606-154 Washington State University
Same

Revenue Bonds Capital improvements & renewal of 
the Compton Union bldgNo

5/4/2006
10/1/2038

4.934% New
2006A/B

Whitman University income
AAA/AA AAA/Aa3 No Rating $36,340,000 5.956%

Yes
Yes

$53,405,000

0606-156 Vancouver Housing Authority
Mill Creek Projects

Revenue Bonds Construct 50-unit multifamily project 
& 28-unit senior living projectNo

6/23/2006
7/1/2026

6.1% New
2006A/B

Clark Lease payments; Authority 
revenueNo Rating No Rating No Rating $0

Yes
No

$8,500,000

0606-157 Dieringer SD 343
Same

GO Bonds Expand/modernize 2 schools; 
upgrade to district-wide tech additionsYes

6/5/2006
12/1/2022

4.322782% New
2006A/B

Pierce Taxes
No Rating A3, Aa1, Aa No Rating $25,000 6.939388%

No
Yes

$10,000,000

0606-158 Snohomish SD 201
Same

GO Bonds Construct/equip 2 schools; renovate 
1 school; improvements to dist Yes

6/13/2006
12/1/2025

4.66635% New
2006

Snohomish Taxes
A+, AA, AA A1, Aa1, Aa No Rating $0

No
Yes

$41,570,000

0607-164 Kitsap Co Con Housing A
Same

Revenue Notes Low to moderate income housing 
developmentNo

3/21/2006
4/1/2009

Variable NewKitsap Kitsap Co Authority 
revenuesNo Rating No Rating No Rating $0 Variable

Yes
Yes
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NEW LISTINGS: ISSUE COSTS Sorted by issue number * Costs that are estimated

Issue 
No.

UW / 
$1,000

UW Spread 
Total

Bond 
Counsel 

Legal 
Counsel Fee

Escrow 
Costs

Feasibility
 Study

Rating 
Agency

Trustee 
Fee

Credit 
Enhance.

Financial 
Advisor

Admin. 
Fee

Bond 
Insurance

Ads / 
Printing

Out-of-
State Travel

Misc.
 

Premium 
Amount

Discount 
Amount

0605-109 $0.00 $0 $4,500 $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $10,000$0 $0 $0
0605-110 $0.00 $0 $1,700 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $600$0 $0 $0
0605-111 $4.00 $398,537 $106,410 $20,000 $0 $0 $4,000 $0 $115,931 $0 $436,000 $15,000 $0 $692,085$3,539,006 $0 $60,000
0605-112 $6.81 $34,016 $11,700 $0 $0 $0 $0 $0 $9,500 $0 $0 $1,396 $0 $0$98,618 $0 $6,500
0605-113 $7.50 $20,593 $10,691 $0 $0 $0 $0 $0 $0 $0 $0 $1,000 $0 $0$81,569 $0 $3,250
0605-114 $0.00 $0 $200 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0605-116 $4.65 $2,040,079 $153,951 $59,828 $3,000 $0 $13,500 $0 $132,654 $0 $0 $2,398 $0 $220,563$25,253,772 $0 * * * * * * * *$133,055
0605-117 $5.24 $343,952 $22,633 $8,796 $0 $0 $10,500 $0 $15,668 $0 $0 $353 $0 $85,126$2,573,306 $0 * * * * * * *$19,561
0605-118 $4.66 $257,679 $19,440 $7,555 $500 $0 $13,500 $0 $16,751 $0 $0 $303 $0 $27,852$3,292,623 $0 * * * * * * * *$16,802
0605-119 $4.61 $1,602,537 $121,771 $47,322 $500 $0 $13,500 $0 $104,926 $0 $0 $1,897 $0 $174,460$18,985,224 $0 * * * * * * * *$105,243
0605-120 $6.36 $60,356 $19,690 $0 $0 $0 $0 $0 $0 $0 $0 $1,000 $0 $0$469,965 $0 $5,000
0605-121 $0.00 $0 $7,606 $0 $0 $0 $0 $0 $0 $10,770 $0 $0 $0 $206$0 $0 $0
0605-122 $0.00 $0 $7,125 $0 $0 $0 $0 $0 $0 $8,750 $0 $0 $0 $16,112$0 $0 * *$0
0605-123 $1.20 $36,000 $16,375 $0 $0 $0 $1,500 $0 $0 $0 $0 $2,000 $0 $4,000$0 $0 $5,000
0605-124 $7.76 $20,176 $6,600 $0 $0 $0 $0 $0 $0 $0 $0 $750 $0 $0$140,657 $0 $3,150
0605-125 $4.61 $254,610 $72,154 $35,000 $0 $0 $0 $0 $72,000 $0 $195,430 $9,000 $0 $0$1,857,106 $0 $48,500
0605-126 $5.45 $52,431 $16,000 $0 $0 $0 $0 $10,920 $12,150 $0 $35,153 $2,500 $0 $4,955$61,507 $0 $21,350
0605-127 $3.74 $464,006 $84,843 $0 $4,000 $0 $0 $0 $92,000 $0 $559,426 $9,500 $0 $45,000$3,839,237 $0 $59,777
0605-128 $10.00 $87,400 $38,614 $37,500 $0 $0 $3,000 $0 $25,112 $21,850 $0 $0 $0 $1,368$0 $0 $0
0605-129 $0.00 $0 $20,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $500$0 $0 $0
0606-130 $2.12 $24,200 $20,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0606-131 $0.20 $4,000 $20,000 $2,250 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0606-132 $0.20 $4,000 $20,000 $2,250 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0606-133 $5.95 $148,363 $31,000 $0 $0 $0 $0 $0 $0 $0 $47,700 $0 $0 $0$969,074 $0 $7,500
0606-134 $7.10 $97,696 $26,250 $0 $0 $0 $0 $0 $0 $0 $75,300 $1,000 $0 $0$450,037 $0 $7,250
0606-135 $6.39 $55,440 $18,876 $0 $0 $0 $0 $0 $0 $0 $20,258 $1,000 $0 $0$200,433 $0 $5,000
0606-136 $0.00 $0 $7,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $6,000$0 $0 $0
0606-137 $0.00 $0 $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0606-138 $2.01 $90,241 $43 $0 $0 $0 $0 $0 $32,500 $0 $83,600 $1,000 $0 $2,798$1,613,412 $0 $10,550
0606-139 $6.18 $91,155 $23,800 $0 $0 $0 $0 $0 $0 $0 $29,912 $1,000 $0 $0$591,867 $0 $5,750
0606-140 $0.00 $0 $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0606-141 $7.50 $41,025 $25,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0606-142 $0.00 $0 $18,500 $0 $0 $0 $0 $0 $8,000 $0 $19,400 $4,000 $0 $5,000$612,560 $0 *$16,775
0606-143 $10.02 $80,194 $26,000 $0 $0 $0 $0 $0 $8,500 $10,000 $40,000 $11,000 $0 $8,200$0 $38,876 $2,500
0606-144 $0.00 $0 $24,200 $0 $0 $0 $0 $0 $0 $0 $26,815 $750 $0 $0$548,259 $89,090 5,750,000
0606-145 $4.46 $396,940 $59,200 $0 $0 $0 $0 $0 $3,500 $0 $0 $1,000 $0 $0$5,492,452 $2,963 $34,250
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Issue 
No.

UW / 
$1,000

UW Spread 
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Bond 
Counsel 

Legal 
Counsel Fee
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Ads / 
Printing

Out-of-
State Travel

Misc.
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Discount 
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0606-146 $0.40 $1,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
0606-147 $0.00 $378,203 $58,778 $0 $0 $0 $4,500 $0 $0 $0 $0 $4,000 $0 $22,500$625,744 $0 $14,750
0606-148 $4.21 $420,970 $65,200 $0 $0 $0 $0 $0 $3,500 $0 $162,363 $1,000 $0 $0$4,376,562 $0 $39,000
0606-149 $0.00 $0 $3,500 $0 $0 $0 $0 $0 $0 $0 $0 $250 $0 $250$0 $0 * *$0
0606-150 $2.31 $29,592 $39,800 $25,000 $5,867 $0 $2,000 $113,360 $13,000 $49,600 $0 $1,000 $0 $35,305$0 $0 * *$13,500
0606-151 $6.50 $40,950 $33,300 $13,000 $0 $0 $2,000 $15,394 $13,000 $24,325 $0 $0 $0 $25,336$0 $0 $8,000
0606-152 $8.11 $91,842 $25,000 $0 $0 $0 $0 $0 $11,330 $0 $33,600 $8,000 $0 $1,000$48,496 $0 $7,250
0606-153 $2.88 $34,981 $13,500 $0 $0 $0 $0 $0 $9,500 $15,126 $45,000 $11,000 $0 $15,561$92,847 $0 $2,400
0606-154 $5.04 $452,584 $43,410 $4,000 $0 $0 $0 $0 $73,559 $0 $334,171 $45,000 $0 $82,788$1,237,469 $0 $65,000
0606-156 $9.18 $78,000 $45,000 $52,000 $0 $0 $9,000 $50,000 $0 $0 $0 $0 $0$0 $0 * * * *$0
0606-157 $6.33 $63,458 $29,000 $0 $0 $0 $0 $0 $0 $0 $0 $1,000 $0 $0$293,764 $0 $5,750
0606-158 $4.77 $198,289 $35,985 $0 $0 $0 $0 $0 $7,500 $0 $0 $1,000 $0 $5,625$1,123,068 $0 $21,450
0607-164 $1.00 $7,500 $7,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0$0 $0 $0
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Sorted by issue number NEW LISTINGS: ISSUE AGENTS
Issue 

No.
Insurer Registrar TrusteeFin. 

Advisor
Bond 

Counsel
Lead 

Underwriter
Reporter of 
Bond Info.

Issuer 
Type

Sale 
Type

Bids

0605-109 Preston Gates & Ellis KeyBank NA Kitsap County TreasurerSchool Dist Private Preston Gates & Ellis

0605-110 Preston Gates & Ellis Cashmere Valley Bank Snohomish County TreasurerSchool Dist Private Preston Gates & Ellis

0605-111 Seattle-Northwest Sec Preston Gates & Ellis Lehman Brothers MBIA Insurance Corp JP Morgan Trust Co NA JP Morgan Trust Co NAState Neg Sale Preston Gates & Ellis

0605-112 A Dashen & Assoc Preston Gates & Ellis Seattle-Northwest Sec FSA Bank of New YorkPort Dist Neg Sale Preston Gates & Ellis

0605-113 Foster Pepper PLLC Seattle-Northwest Sec XL Capital Assurance Bank of New YorkSchool Dist Neg Sale Seattle-Northwest Sec

0605-114 Preston Gates & Ellis Baker Boyer Bank Walla Walla Port TreasurerPort Dist Neg Sale Preston Gates & Ellis

0605-116 Public Fin Management Preston Gates & Ellis Goldman Sachs & Co Bank of New York NA Bank of New York NAJoint Op Agency Neg Sale Preston Gates & Ellis

0605-117 Public Fin Management Preston Gates & Ellis Goldman Sachs & Co Bank of New York NA Bank of New York NAJoint Op Agency Neg Sale Preston Gates & Ellis

0605-118 Public Fin Management Preston Gates & Ellis Goldman Sachs & Co Bank of New York NA Bank of New York NAJoint Op Agency Neg Sale Preston Gates & Ellis

0605-119 Public Fin Management Preston Gates & Ellis Goldman Sachs & Co Bank of New York NA Bank of New York NAJoint Op Agency Neg Sale Preston Gates & Ellis

0605-120 Foster Pepper PLLC Seattle-Northwest Sec MBIA Insurance Corp Bank of New YorkSchool Dist Neg Sale Seattle-Northwest Sec

0605-121 Preston Gates & Ellis WA St Housing Fin ComHousing Auth Private WA St Housing Fin Com

0605-122 Preston Gates & Ellis WA St Housing Fin ComHousing Auth Private WA St Housing Fin Com

0605-123 CFX Inc Preston Gates & Ellis UBS Securities Wells Fargo Bank Wells Fargo BankHousing Auth Neg Sale WA St Housing Fin Com

0605-124 Preston Gates & Ellis Seattle-Northwest Sec FSA Bank of New YorkParks & Rec D Neg Sale Preston Gates & Ellis

0605-125 Susan D Musselman Foster Pepper PLLC Lehman Brothers AMBAC Bank of New YorkWater/Sewer D Neg Sale Foster Pepper PLLC

0605-126 Susan D Musselman Preston Gates & Ellis Stifel Nicolaus & Co XL Capital Assurance Bank of New YorkState Comp Bids 7 Preston Gates & Ellis

0605-127 Seattle-Northwest Sec Preston Gates & Ellis Lehman Brothers FSA Bank of New York US Bank NACounty Neg Sale Preston Gates & Ellis

0605-128 CSG Preston Gates & Ellis CharterMac Capital Solution US Bank NA US Bank NAHousing Auth Private WA St Housing Fin Com

0605-129 Foster Pepper PLLC US Bank NA King County TreasurerHospital Dist Private Foster Pepper PLLC

0606-130 Springsted Koegen Edwards LLP Lehman Brothers WA St Fiscal AgentPublic Utility D Private Koegen Edwards LLP

0606-131 Springsted Koegen Edwards LLP US Bank NA Clark Co PUD 1 District TreasPublic Utility D Private Koegen Edwards LLP

0606-132 Springsted Koegen Edwards LLP US Bank NA Clark Co PUD 1 District TreasPublic Utility D Private Koegen Edwards LLP

0606-133 Preston Gates & Ellis Banc of America Sec MBIA Insurance Corp Bank of New YorkSchool Dist Neg Sale Preston Gates & Ellis

0606-134 Foster Pepper PLLC Seattle-Northwest Sec MBIA Insurance Corp Bank of New YorkCounty Neg Sale Preston Gates & Ellis

0606-135 Foster Pepper PLLC Seattle-Northwest Sec FSA Bank of New YorkSchool Dist Neg Sale Seattle-Northwest Sec

0606-136 Foster Pepper PLLC Cashmere Valley Bank Ellensburg City Finance DirecCity/Town Private Foster Pepper PLLC

0606-137 Preston Gates & Ellis Bank of America Thurston County TreasurerSchool Dist Private Preston Gates & Ellis

0606-138 Seattle-Northwest Sec Preston Gates & Ellis Morgan Stanley D W MBIA Insurance Corp Bank of New YorkSchool Dist Comp Bids 7 Preston Gates & Ellis

0606-139 Preston Gates & Ellis Seattle-Northwest Sec FSA Bank of New YorkSchool Dist Neg Sale Preston Gates & Ellis
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Issue 
No.

Insurer Registrar TrusteeFin. 
Advisor

Bond 
Counsel

Lead 
Underwriter

Reporter of 
Bond Info.

Issuer 
Type

Sale 
Type

Bids

0606-140 Preston Gates & Ellis Bank of Pacific Grays Harbor County TreasurSchool Dist Private Preston Gates & Ellis

0606-141 Foster Pepper PLLC US Bank NA Seattle Housing A Exec DirecHousing Auth Private Foster Pepper PLLC

0606-142 Lehman Brothers Preston Gates & Ellis JP Morgan Sec XL Capital Assurance Bank of New YorkCity/Town Comp Bids 14 Preston Gates & Ellis

0606-143 Susan D Musselman Foster Pepper PLLC AG Edwards & Sons AMBAC Bank of New YorkState Comp Bids 4 Foster Pepper PLLC

0606-144 Preston Gates & Ellis Seattle-Northwest Sec FSA Bank of New YorkSchool Dist Neg Sale Preston Gates & Ellis

0606-145 Yeasting & Assoc Foster Pepper PLLC Seattle-Northwest Sec FSA Bank of New YorkSchool Dist Neg Sale Seattle-Northwest Sec

0606-146 Foster Pepper PLLC Bank of America Vancouver Housing Auth Ex Housing Auth Private Foster Pepper PLLC

0606-147 CFX Preston Gates & Ellis UBS Securities Wells Fargo Bank Wells Fargo BankHousing Auth Neg Sale WA St Housing Fin Com

0606-148 Yeasting & Assoc Koegen Edwards LLP Seattle-Northwest Sec FGIC WA St Fiscal AgentSchool Dist Neg Sale Koegen Edwards LLP

0606-149 Preston Gates & Ellis Bank of America Spokane Housing A Ex DirHousing Auth Neg Sale Preston Gates & Ellis

0606-150 Leora Consulting Group Preston Gates & Ellis UBS PaineWebber Bank of America US Bank US BankHousing Auth Neg Sale WA St Housing Fin Com

0606-151 Leora Consulting Group Preston Gates & Ellis KeyBanc Capital Markets Bank of America US Bank US BankHousing Auth Neg Sale WA St Housing Fin Com

0606-152 Susan D Musselman Foster Pepper PLLC Banc of America Sec MBIA Insurance Corp Bank of New YorkCity/Town Comp Bids 8 Foster Pepper PLLC

0606-153 Susan D Musselman Foster Pepper PLLC Banc of America Sec AMBAC Bank of New YorkState Comp Bids 5 Foster Pepper PLLC

0606-154 Susan D Musselman Preston Gates & Ellis Lehman Brothers AMBAC Bank of New YorkState Neg Sale Preston Gates & Ellis

0606-156 RBC Dain Rauscher Foster Pepper PLLC WA Mutual Bank Vancouver Housing A Ex DirHousing Auth Private Foster Pepper PLLC

0606-157 Foster Pepper PLLC Seattle-Northwest Sec MBIA Insurance Corp Bank of New YorkSchool Dist Neg Sale Seattle-Northwest Sec

0606-158 A Dashen & Assoc Foster Pepper PLLC Seattle-Northwest Sec MBIA Insurance Corp Bank of New YorkSchool Dist Neg Sale Seattle-Northwest Sec

0607-164 Foster Pepper PLLC KeyBank NA Kitsap Co CHA Executive DirHousing Auth Private Foster Pepper PLLC
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FIRST HALF 2006 SUMMARY: Top 30 issues (ranked by par) 
Issue 
No. 

Issuer 
Name 

Series Debt 
Type 

New/ 
Ref/ 

Combo 

Pub 
Vote? 

Par 
Value 

Sale 
Date 

Maturity 
Date 

Net 
Interest 

Cost 

Stand & 
Poor's 

Moody's UW/ 
$1,000 

Gross 
UW 

Spread 

Bond 
Counsel 

Fee 

Admin 
Fee 

Misc 
Costs 

Purpose 

0605-116 Energy NW 2006A/B Rev Bnds Refund No $438,630,000 3/23/2006 7/1/2024 4.671752% AA- Aaa $4.65  $2,040,079 $153,951 $0 $220,56
3 

Refund outstanding obligations 

0605-119 'Energy NW 2006A/B Rev Bnds Refund No $347,935,000 3/23/2006 7/1/2017 4.098306% AA- Aaa $4.61  $1,602,537 $121,771 $0 $174,46
0 

Refund outstanding obligations 

0602-067 WA State 2006E GO Bnds New Yes $260,000,000 1/24/2006 1/1/2031 4.589% AAA/AA Aaa-Aa1 $1.25  $325,375 $11,783 $14,139 $1,412 Construct transportation projects 

0602-066 WA State 2006D GO Bnds New No $236,000,000 1/24/2006 1/1/2031 4.5908% AAA-AA Aaa-Aa1 $2.28  $538,413 $10,725 $12,870 $1,288 Construct capital projects 

0605-127 King County 2006 Rev Bnds Combo No $124,070,000 5/1/2006 1/1/2023 4.7279% AAA Aaa $3.74  $464,006 $84,843 $0 $45,000 Improve sewer system; refund Bnds 

0606-148 Edmonds SD 15 2006 GO Bnds New Yes $100,000,000 5/9/2006 12/1/2020 4.3906% AAA Aaa $4.21  $420,970 $65,200 $0 $0 Cap improve district facilities 

0606-154 WA State Univ 2006A/B Rev Bnds New No $89,745,000 5/4/2006 10/1/2038 4.934% AAA/AA AAA/Aa3 $5.04  $452,584 $43,410 $0 $82,788 Cap imprvmts Compton Union bldg 

0606-145 Highline SD 401 2006 GO Bnds New Yes $89,000,000 5/23/2006 12/1/2025 4.815196% AA-, AA, AAA Aa3, Aa1, Aaa $4.46  $396,940 $59,200 $0 $0 4 new schools; improve other fac 

0607-170 Marysville SD 25 2004 GO Bnds New Yes $80,000,000 5/1/2006 12/1/2025 4.709736%   Aaa $0.00  $325,600 $45,000 $0 $0 District facilities capital improvemnts 

0603-093 Shoreline SD 412 2006 GO Bnds Combo Yes $72,185,000 3/22/2006 12/1/2025 4.614427% A+/AA/AAA A1/Aa1/Aaa $5.46  $394,130 $65,640 $0 $0 Imp SD bldgs; refund 1998 Bnds 

0605-117 'Energy NW 2006C/D Rev Bnds New No $65,625,000 4/12/2006 7/1/2024 4.778008% AA- Aaa $5.24  $343,952 $22,633 $0 $85,126 Cap improve Columbia Gen Station 

0605-118 'Energy NW 2006A/B Rev Bnds Refund No $55,285,000 3/23/2006 7/1/2018 4.389984% AA- Aaa $4.66  $257,679 $19,440 $0 $27,852 Refund outstanding obligations 

0605-125 Cascade Water 2006 Rev Bnds Combo No $55,230,000 4/26/2006 9/1/2031 4.757% AAA/AA- Aaa-Aa3 $4.61  $254,610 $72,154 $0 $0 Watershed Mgmt Plan; repay loan 

0602-068 WA State 2006F GO Bnds New Yes $55,001,856 1/24/2006 12/1/2029 6.38% AAA/AA Aaa-Aa1 $1.50  $82,666 $2,492 $2,991 $300 Construct Tacoma Narrows bridge 

0607-178 WA State HFC 2006 3A Rev Bnds New No $55,000,000 6/14/2006 12/1/2037 4.926%   Aaa $0.00  $437,156 $62,000 $0 $22,500 Statewide homeownership financing 

0607-171 WA Higher Ed Fac 2006A/B Rev Bnds Combo No $51,930,000 6/29/2006 10/1/2036 Variable   Aaa/VMIG 1 $0.00  $194,738 $62,500 $57,413 $86,500 Renovate bldg; refund bonds 

0602-040 'WA State HFC 2006 1A-S Sngl Fam Nt New No $50,000,000 1/10/2006 6/1/2037 3.349%   Aaa $1.00  $50,000 $23,875 $0 $4,000 Provide homeownership financing 

0606-147 'WA State HFC 2006/2A Rev Bnds New No $49,370,000 4/21/2006 12/1/2037 4.941%   Aaa $0.00  $378,203 $58,778 $0 $22,500 Statewide homeownership financing 

0602-060 'WA State HFC 2006 1A Rev Bnds New No $49,265,000 1/10/2006 6/1/2037 4.925%   Aaa $7.67  $377,824 $58,199 $0 $22,500 Provide homeownership financing 

0606-138 N Thurston SD 2006 GO Bnds New Yes $45,000,000 4/4/2006 12/1/2025 4.668914%   Aaa $2.01  $90,241 $43 $0 $2,798 Cap improvements district facilities 

0606-158 Snoh SD 201 2006 GO Bnds New Yes $41,570,000 6/13/2006 12/1/2025 4.66635% A+, AA, AAA A1, Aa1, Aaa $4.77  $198,289 $35,985 $0 $5,625 2 new schools; other improvements 

0604-101 Bethel SD 403 2006 GO Bnds Refund No $37,255,000 2/2/2006 12/1/2020 4.272263%   Aaa $3.00  $111,765 $43,000 $0 $0 Refund outstanding GO Bnds 

0602-053 Clark County 2006 GO Bnds Refund No $36,285,000 1/26/2006 1/1/2026 4.454884%   Aaa $4.00  $145,140 $30,000 $0 $0 Refund 1999 and 2001 LTGO Bnds 

0602-042 Clark County 2006 GO Bnds Refund No $36,285,000 1/10/2006 1/1/2006 4.454884%   Aaa $4.00  $145,140 $30,000 $0 $0 Refund outstanding GO Bnds 

0603-079 Pierce County 2006 GO Bnds Combo No $31,825,000 2/14/2006 8/1/2026 4.246915% AAA Aaa $0.00  $0 $28,500 $0 $2,900 Refund bonds; acquire land for park 

0605-123 'WAState HFC 2006 2A-S Sngl Fam Nt New No $30,000,000 4/21/2006 5/1/2007 3.75%   Aaa/MIG 1 $1.20  $36,000 $16,375 $0 $4,000 Provide home ownership financing 

0607-172 Tacoma, City of 2006A Rev Bnds New No $29,385,000 5/27/2006 12/1/2026 4.888686% AAA Aaa $0.00  $142,661 $44,753 $0 $1,500 Solid waste capital improvements 

0606-133 Bainb Is SD 303 2006 GO Bnds New Yes $24,935,000 5/11/2006 12/1/2025 4.787979%   Aaa $5.95  $148,363 $31,000 $0 $0 Capital improvements 

0604-108 Seattle, City of 2006 GO Bnds Combo No $24,905,000 4/6/2006 3/1/2026 4.1916% AAA Aa1 $4.54  $113,051 $28,931 $0 $0 Capital improvements of  facilities 

0604-106 'WAState HFC 2006 Rev Bnds New No $24,000,000 4/17/2006 4/1/2034 3.2%   Aa1/VMIGI $3.50  $84,000 $51,000 $33,600 $27,969 Const, renovate, equip facilities 



 
 

 

 

 

 
 

 PUBLIC DEBT BIMONTHLY UPDATE 

This newsletter provides information on bonds and other types of debt issued by local and state government.  Print and electronic editions are available 
every other month, or six times per year.  Back issues are posted on our web page, www.cted.wa.gov/buc.   
 

 MONTHLY SPREADSHEET OF DEBT ISSUE DATA  

Available as an Excel 2000 file and distributed as an e-mail attachment every month.  Now posted on our web page.   
 

 ARCHIVES OF DEBT ISSUE INFORMATION 

To receive a copy of an official statement or a “Bond 101” disclosure report form, please fill out a “Bond Issue Info Request Form” on our web site.  
 

 THE PUBLIC DEBT REPORT:  AN ANALYSIS OF BOND AND OTHER DEBT ISSUES BY LOCAL AND STATE GOVT. 
Our annual wrap-up of debt-issue activity by local and state government is offered in electronic and print editions each year. 
 

 THE GO REPORT:  AN ANALYSIS OF OUTSTANDING GENERAL-OBLIGATION MUNICIPAL DEBT 

The results of our annual survey of local government debt capacity are offered in electronic and print editions each year. 
 

CTED Bond Users Clearinghouse 

 ALL OF THESE SERVICES ARE FREE.  TO GET ON A DISTRIBUTION LIST, FILL OUT THE SUBSCRIPTION FORM ON OUR WEB PAGE. 

WAYS TO LEARN MORE ABOUT 

PUBLIC DEBT 
IN WASHINGTON STATE 


